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                                                FORM  
[SEE RULE 3] 

COMPLIANCE CERTIFICATE  

The Members 
Karnataka Trade Promotion Organisation  
(a section 25 company)  
No.121 Road No.5 
EPIP Industrial Area  
Whitefield 
BANGALORE 560066 
 
In connection with issue of a SECRETARIAL COMPLIANCE CERTIFICATE pursuant 
to Sec.383A proviso of the Companies Act 1956 (as amended), I wish to state as under:  
 
A)  KARNATAKA TRADE PROMOTION ORGANISATION was incorporated under 

the Companies Act, 1956 vide Certification of Incorporati on No.08/28328 dated 
06.12.2002 issued by the Registrar of Companies, Karnataka.  The company is a Sec 
25 company and has obtained license from Regional Director, Depar tment of 
Company Affairs Chennai No.2/B 8008 /2000 dated 23.10.2000. 

 
B)  I  have   verified   the records maintained by the company under the provisions of the 

Companies Act 1956 from 01.04.2005 to 31.03.2006 and certify that the company has 
complied with the various provisions of the said Act properly.  

 
C) The Authorised Capital of the Company which was Rs.50,00,000/- (Rupees Fifty 

Lakhs) divided into 5000 (Five Thousand) Equity Shares of Rs.1000/- (Rupees One 
thousand) each was increased in the EGM held on 31.03.2004 to Rs. 20,00,00,000 
(Rupees Twenty crores) divided in to 2,00,000 (Two Lakhs) Equity shares of Rs. 1000 
(Rupees One th0usand) each The Issued, subscribed and Paid up Capital of the 
Company is Rs.50,00,000/-  (Rupees Fifty Lakhs) divided into 5000 (Five Thousand) 
Equity Shares of Rs.1000/- (Rupees One Thousand) each. The entire share capital is 
held by India Trade promotion Organization – a Govt. of  India Undertaking and 
Karnataka industrial Areas Development Board a Karnataka Gove rnment 
undertaking.  

 

I have examined the registers, records, books and papers of KARNATAKA TRADE 
PROMOTION ORGANISTION  (the company) as required to be maintained under the 
Companies Act, 1956, (the Act) and the rules made there under and also the provisions 
contained in the Memorandum and Articles of Association  of the Company for the 
period from 01.04.2005 to 31.03.2006.  
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In my opinion and to the best of my information and a ccording to the examinations carried out by 
me and explanations furnished to me by the company, its officers and agents, I certify that in 
respect of the aforesaid financial year: - 
 
01.  MAINTENANCE OF REGISTERS 
The company has maintained the Registers that are to be maintained by a Limited company 
under the Companies Act, 1956. 
 
STATUTORY REGISTERS.  
--------------------------------------------------------------------------------------------------------------------------------- 
Sl No.    Name of the Register     Ref to sec.                        Remarks  
--------------------------------------------------------------------------------------------------------------------------------- 
01. Register of Investments    49(7)&(8)   Maintained .  company   

in shares or securities                                           has not made any invest            
not held in company’s name      ment in shares or 
securities and           hence no 
entries are made. 
----------------------------------------------------------------------------------------------------------------------- 

02..  Register of Deposits    58A    Maintained . No entries 
are  

Return of deposits filed with        Companies   made in the said 
register as   
ROC     acceptance  the company has not 
acc                                  Deposits                pted any  public 
deposits. 

      Rules 1975 
--------------------------------------------------------------------------------------------------------------------------------- 
03.. Register of Buyback of shares   77A   Maintained. No entries 
are  
         made as there was no 
buy  
         back of shares. 
--------------------------------------------------------------------------------------------------------------------------------- 
04. Register of   shareholders  86 and    The  company  has  not   
           of differential rights and index    Co.issue of   any shares with 
differential  
 of members with differential    share certi  rights  
 rights     ficates with  
      differential  
      voting rights 
      Rules 2001  
--------------------------------------------------------------------------------------------------------------------------------- 
05. Copy of every instrument creating  136   The comp. has not  
created  
 Any charge requiring registration     any charges. 
--------------------------------------------------------------------------------------------------------------------------------- 
06. Register of charges    143 (1)    Maintained. No entries 
are  
        made Copies of instruments      made in the register in 
view 
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creating charge                                                         of remarks at sl no 05 
above 
---------------------------------------------------------------------------------------------------------------------------------
------- 
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---------------------------------------------------------------------------------------------------------------------------------
------- 
Sl No.    Name of the Register     Ref to sec.                        Remarks  
---------------------------------------------------------------------------------------------------------------------------------
------- 

 
---------------------------------------------------------------------------------------------------------------------------------
------- 
07. Register of members    150(1)   Maintained. Proper and      
                                                                                                      requisite entries are made  

in the said register.  
---------------------------------------------------------------------------------------------------------------------------------
------- 
08.  Register of Index of members   151(1)   Maintained 
 if members exceeds fifty       
---------------------------------------------------------------------------------------------------------------------------------
------- 
09. Register of Debenture holders   152(1)  Maintained and no entries are 

made  
 as the company has not issued 
any 
 any debentures.  

---------------------------------------------------------------------------------------------------------------------------------
------- 
10.  Register of Index of debenture holders  152(2)   Not maintained as the  
  company in case the company is having    has not issued any   
 more than fifty debenture holders.    Debentures. 
---------------------------------------------------------------------------------------------------------------------------------
------- 
11. Register and index of beneficial   152A   The company has not   
 owners(members and debenture    issued any shares under  
 holders maintained by depository.    Demat form  
---------------------------------------------------------------------------------------------------------------------------------
------- 
12. Foreign Register of members and  157(1)   The company has not opted  to 
 debenture holders    158  keep  a  foreign  Register  of  
        members,  as  there  are  no 

foreign members. 
---------------------------------------------------------------------------------------------------------------------------------
------- 
13. Copies of annual returns prepared  163(1)  Maintained 
 under Sec. 159/160 together with  
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 copies of certificates and documents  
 required to be annexed thereto  
 under sec. 160 and 161.  
---------------------------------------------------------------------------------------------------------------------------------
------- 
14.  Minute  Books of Board meetings  193(1)  Maintained.  
 and Committees     Uptodate entries are made  
---------------------------------------------------------------------------------------------------------------------------------
------- 
15.  Minute Books of proceedings of   193(1)   The company has kept the  

& 196(1) minutes of the general  
  meetings in Register form  

---------------------------------------------------------------------------------------------------------------------------------
------- 
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---------------------------------------------------------------------------------------------------------------------------------
------- 
16.  Books of accounts and the other   209(1)  Maintained. The Act has   

Cost records etc.,      not  prescribed  any cost  

audit   In  respect  of  the  

business of the Company.  

---------------------------------------------------------------------------------------------------------------------------------
------- 
17.  Register of contracts with directors  301(1)/(5)  The   company   has   not  
 companies and firms in which     entered into contract which   

Directors are interested.     Falls under the purview  
of  Sec 297/299  and 

       Hence no entries are made         
---------------------------------------------------------------------------------------------------------------------------------
------- 
18. Register of Managing Directors,   303(1)/304(1) Maintained.   
 Manager, secretary and Directors     
---------------------------------------------------------------------------------------------------------------------------------
------- 
19. Register of Directors shareholdings  307(1)/(5) Maintained.  
---------------------------------------------------------------------------------------------------------------------------------
------- 
20.  Register of Investments or loans  372A  Maintained.   
---------------------------------------------------------------------------------------------------------------------------------
------- 
21.  Place of keeping and inspection of  163  The registers are kept at the  
        Reg Office at  

14/3 2nd Floor RP Bhavan  
Nruputunga Road  
BANGALORE - 560 001 
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NON STATUTORY REGISTERS   
Sl No.    Name of the Register     Ref to sec.                        Remarks  
---------------------------------------------------------------------------------------------------------------------------------
------- 
01. Director ‘s Attendance Register   Reg 71 of  The  signatures  of  the  
      Table.A  directors attending the  

meetings are obtained  
        in Register.  
---------------------------------------------------------------------------------------------------------------------------------
------- 
02.  Register of share transfers     Maintained.  
---------------------------------------------------------------------------------------------------------------------------------
------- 
03.  Register of duplicate share   Rule 7 of Issue  The company has not issued   

certificates                 of Share certif.     Any  duplicate share 
certificates 

                                                                        icate Rules     
      1960.     
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---------------------------------------------------------------------------------------------------------------------------------
------- 
04. Share application and allotment book Sec 75    Maintained.  
---------------------------------------------------------------------------------------------------------------------------------
------- 
05. Share warrants        The company has  
         not issued any share  
         warrants. 
---------------------------------------------------------------------------------------------------------------------------------
------- 
06. Register of beneficial interest   187©    Not applicable as the  
                                                                                                                                  company is a Govt. co. 
---------------------------------------------------------------------------------------------------------------------------------
------- 
07. Register of legal representation such    Not Maintained as no 
such   
 As probates, letters of administration    occasion has arise. 
 and succession certificates  
---------------------------------------------------------------------------------------------------------------------------------
------- 
08.  Register of Fixed assets    The Mfg.and other  Maintained   
      Cos. (Auditors Rept)  
      Order 1988 
 
02.   FILING OF RETURNS 
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During the year under report, the Company has filed all  necessary returns that are to be filed 
under various sections with Registrar of Companies, Karnataka. 
 
 03.  ADEQUACY OF CAPITAL AND MINIMUM NUMBER OF MEMBERS Sec 3(i)   
 
Not applicable 
 
04. BOARD MEETINGS.   Sec 285, 286, 287 and 288 and 289   
 
The Company has duly complied with the provisions of section 285,286, 287,288 and 289 of the 
Companies Act. The company has held board meetings during the year under report as under:  
 
Sl No.       Dates    No of Meetings in a year  

1. 09-08-2005 
2. 23-09-2005   Two 

 
 
---------------------------------------------------------------------------------------------------------------------------------
------- 
PS:  The company is a Sec.25 company and by virtue of noti fication No.SO-1578 dated 

01.07.1961, the company can hold a Board meeting once in six months as sec.285 do not 
apply to the company. 
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05. CLOSURE OF REGISTER OF MEMBERS. Sec 154  
 
The company has not closed the Register of members during the year under report.  
 
06. ANNUAL GENERAL MEETINGS: Sec 166 171, 172(1) (2) and (3) and 210  
  
The company has held its Fourth Annual General Meeting on 29.09.2005 at the Registered Office 
and has complied with the provisions of Sec.166 and 210 of the Companies Act relating to holing 
of the AGM    

 

07.EXTRAORDINARY GENERAL MEETINGS: Sec 169  
 
During the year the company has not held any EGM. 
  
08.LOANS TO DIRECTORS Sec 295 
    
The company has not given any Loans to Directors.  
 
09. CONTRACTS IN WHICH DIRECTORS ARE INTERESTED: Sec 297 
        
The company has not entered into any contracts in which directors are interested and falling 
under sec. Sec 297. 
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10. MAINTENANCE OF REGISTER OF CONTRACTS:  Sec 301 
 
Maintained but no entries are made as there are no cases to whom sub-sec. (1) & (3)Of Sec.297 

applies (Notification NO.SO 1578 dated 01.07.1961)  
 
11. APPROVALS: Sec 314 
 
Passing of resolutions or obtaining approvals under section 314 do not apply to 

the company as no director or relative of director has been appointed to the 

Office or place of profit.  

 
12. ISSUE OF DUPLICATE SHARE CERTIFICATES: The Compan ies (Issue of Share 
Certificates) Rules 1960  
   
The company has not issued any duplicate share certificates. . 
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13.  (A) DELIVERY OF SHARE CERTIFICATES: Sec 113 

  
During the year the company has not made any allotment of shares  
 
       (B) DEPOSIT OF DIVIDEND AMOUNT, POSTING OF DIVIDEND WARRANTS, 

TRANSFER OF UNPAID DIVIDEND TO INVESTORS EDUCATION AND PROTECTION 
FUND: Sec 205  

 
The company has not declared any interim/final dividend  for the year 2004-2005. 
 
© MEETING THE REQUIREMENTS OF SEC.217 REGARDING DIREC TORS REPORT: Sec 
217] 
 
During the year the company has complied with the pro visions of sec.217 relating to Directors 
report for the year 2003-2004.  
 
14. APPOINTMENT OF DIRECTORS Articles of Association Sec  252  
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The list of directors furnished indicates the statu s of directors appointment and changes from the 
date of incorporation till the date of signing Secretarial Compliance Certificate. 
---------------------------------------------------------------------------------------------------------------------------------
------- 
Sl.No.  Name    Dt. Of Appnt.  Dt. Of Ceasg. 
---------------------------------------------------------------------------------------------------------------------------------
------- 
1. Mr.Yogesh Chandra  IAS  06.12.2000  04.05.2001 
 
2. Mr.S B Mahapatra IAS  06.12.2000  04.05.2001 
 
3. Mr. B S Patil  IAS  06.12.2000  01.07.2002 
 
4. Mr.V P Baligar  IAS  06.12.2000  04.05.2001 
 
5. Mr.Siddaiah  IAS  06.12.2000  16.06.2001 
 
6. Mr.B K Das  IAS  06.12.2000  16.06.2001 
 
7. K T Chakoo  IAS  06.12.2000  15.03.2002 
 
8. Smt.Rathi Vinay Jha IAS  04.05.2001  15.03.2002 
 
9. Mr.S N Menon  IAS  04.05.2001  15.03.2002 

 
 
 
 
 
 
 

KARNATAKA TRADE PROMOTION ORGANISATION  SCC                    PAGE.NO.08 
Sl.No.  Name   Dt. Of Appnt.  Dt. Of Ceasg.  
---------------------------------------------------------------------------------------------------------------------------------
------- 
10. Mr.G Gurucharan  IAS 04.05.2001  18.12.2002 
 
11. Mr.B A Harish Gowda  IAS 16.06.2001  28.08.2002 
 
12. Mr. J Vasudevan  IAS 15.03.2002  08.09.2003 
 
13. Mr.Vinay Bhansal IAS 24.05.2002  28.09.2002 
 
14. Mr. K K Mishra  IAS 28.09.2002  18.07.2003 
 
15. Mr.A N Tiwari  IAS 28.09.2002  18.08.2003 
 
16. Mr.R Ramseshan  IAS 28.09.2002  19.03.2003 
 
17. Mr.Lucose Vallathurai  IAS 28.03.2003  21.01.2004 
 
18. Mr.Subir Harisingh IAS 19.07.2003  02.07.2004 
 
19. Mr.S K Arora  IAS 18.08.2003  05.08.2004 
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20. Mr.G V Kongwad IAS 21.01.2004  02.07.2004 
 
21. Mr.A K Jha  IAS 09.09.2003  05.08.2004 
 
22.   M Shiva Kumar   IAS 18.12.2002  21.01.2004 
 
23. Mr.S Krishna Kumar  IAS 16.06.2001  06.01.2005 
 
24. Mr. R Chatterjee  IAS 24.05.2002  06.01.2005 
 
25. Mr. N Gokul Ram IAS 02.07.2004  16.09.2005 
 
26. Mr. B A Harish Gowda  IAS 02.07.2004  10.09.2005 
 
27. Mr.C R Chickmat IAS 21.01.2004  16.09.2005 
 
28. Mr. P Laroia  -- 13.09.2000  30.09.2005 
 
29. Smt.Laxmi Venkatachalam IAS 17.09.2005  07.05.2006 
 
30. Mr.G S Narayana Swamy IAS 23.09.2005  05.05.2006 
 
31. Mr.Mohammed Sanaulla IAS 17.09.2005  18.05.2006 
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PRESENT DIRECTORS: 
  
32. Mr. N N Khanna  IAS 05.08.2004  --    CHAIRMAN 
 
33. Smt. Asha Swaroop IAS 05.08.2004  -- 
  
34. Mr.K M Shivakumar IAS 08.05.2006  -- 
 
35 Mr.D N Nayak  IAS 06.05.2006  -- 
 
36. Mr.Rajiv Yadav  IAS 06.01.2005  --  
 
37. Dr.Rajkumar Khatri IAS 19.05.2006  -- 
 
38. Mr.Vinay Kumar  IAS 07.01.2005  -- 
 
39. Ms.Naseem Ishaque -- 14.10.2005  -- 
 
40.         Mr K S Kappali           -- 22.12.2004  -- MANAGING  
         DIRECTOR 
15. APPOINTMENT OF MANAGING DIRECTOR, WHOLETIME DIREC TOR, MANAGER: 
Articles of Association  

During the year  under the report the company has no t appointed any managing director or 
whole time director. 
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16. APPOINTMENT OF SOLE SELLING AGENTS: Sec 294A  

       
The Company has not appointed selling agents. 
 
17. APPROVAL REQUIRED BY VARIOUS AUTHORITIES 
      
There was no event, which required obtaining approval fr om various statutory 
authorities.   
  
18. DISCLOSURE OF INTEREST BY DIRECTORS: Sec 299 
 

The Company being a Section 25 Company the provisions of Sec.299 relating to disclosure of interest 
by directors apply only to cases to which Sub. Sec.(1) & (3) of Section 297 apply, vide Notn. 
No.SO/1578/01.07.1969. The company has not entered into any contract which falls under Sec.297 
nor the provisions of  Sub  Section.(3) and therefore the question of disclosure by directors Under 
Section.299 does not arise. 

  
19. ISSUE OF SHARE CERTIFICATES, DEBENTURES OTHER SECURITIES DURING THE     

FINANCIAL YEAR:  Sec 113  

During the period under report, the company has not made any  allotment of Equity Shares.  
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20. BUY BACK OF SHARES: Sec 77A  

 
The Company has not bought back any shares during the year under report  
 
21. REDEMPTION OF PREFERENCE SHARES AND DEBENTURES Se c 81  

 

The company has not   issued Preference Shares and therefore reporting under 

this item does not arise.  

 

22. KEEPING IN ABEYANCE RIGHTS TO DIVIDEND, RIGHT SHA RES, BONUS SHARES, 
PENDING REGISTRATION OF TRANSFERS: Sec 206A. 
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There is no such event or occasion during the year under report. 
 
23. ACCEPTANCE OF THE DEPOSITS: Sec 58A read with The Companies (Acceptance of 
Deposit Rules) 1960  

      
The company has not accepted any deposits from the public. 
 

24.  BORROWING BY THE COMPANY: Sec 292 AND 293(1) (d)  

 

During the year under report the company has not borr owed monies from Banks 

or Financial Institutions. .        

 
25. INTER-CORPORATE LOANS AND INVESTMENTS: Sec 372A 

 

The company has not made any inter corporate loans and investments u/s 372 A 

of the Companies Act, 1956. 

 
26. ALTERATION OF MEMORANDUM – RELATING TO SHIFTING OF RE GISTERED   

OFFICE FROM ONE STATE TO ANOTHER STATE Sec 17  

 

During the year the company has not altered its Memorand um of Association 

relating to clause II of Memorandum of Association.  
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27. ALTERATION OF OBJECTS CLAUSE OF MEMORANDUM OF ASS OCIATION: Sec 17 
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During the years under report, the company has not mad e any amendments to objects clause of 
the MOA . 
 
28. CHANGE OF NAME OF THE COMPANY: Sec 21  
 
During the year the company has not changed its name. 
 
29. ALTERATION OF SHARE CAPITAL: Sec 94 

 
During the year under the report the company has not increased its Authorised Capital. 
  
 
30. ALTERATION OF ARTICLES OF ASSOCIATION: Sec 31 
 

During the year the company under the report the comp any has not made any 

amendments to Articles of Association.  

 

 31. PROSECUTIONS, FINES AND PENALTIES 
 
During the year under report as informed by the comp any, no prosecutions have been launched 
nor the company has paid any fines or penalties. 
 
32. EMPLOYEES SECURITIES: Sec 417  
 
The company has not obtained any securities from Employees.       

 
33. DEPOSIT OF PROVIDENT FUND Sec 418 
 
The Provident Fund scheme is not applicable to the company. 
34. GENERAL .  
 

This Certificate is issued based on the information that were made available at 

the time of verification of the records and clarificat ions furnished for queries 

raised by us and inspection of the documents, files, book, registers and other 

relevant papers made available for verification. 

 
                Signature :   
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Date:14-09-06                            Name of Company Secretary: M R GOPINATH  
                                                                                                 FCS 3812 /CP 1030 
Bangalore 
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ANNEXURE - A 

TO 

COMPLIANCE CERTIFICATE 

Karnataka Trade Promotion Organisation 

A Sec 25 company 
 

REGISTERS  MAINTAINED BY THE COMPANY: 
Sl.No. Name of the register    sec.   
---------------------------------------------------------------------------------------------------------------------------------
------- 
01. Register of Investments     49(7)&(8)   

Register of Investments in shares  49    
 Or securities not held in company’s    
 Name.         
---------------------------------------------------------------------------------------------------------------------------------
------- 
02.  Register of Deposits    58A     

Return of deposits filed with                    Companies    
 ROC     Acceptance   
      Of Dep.  .  
      Rules 1975 
---------------------------------------------------------------------------------------------------------------------------------
------- 
03. Register of Buyback of shares   77A    
---------------------------------------------------------------------------------------------------------------------------------
------- 
04. Register of  f shareholders  86 and     
 of differential rights and index of  Co.issue of    
 Members with differential rights   share certi   
      ficates with  
      differential  
      voting rights 
      Rules 2001  
---------------------------------------------------------------------------------------------------------------------------------
------- 
05. Copy of every instrument creating 136  .  
 any charge requiring registration  
---------------------------------------------------------------------------------------------------------------------------------
------- 
06. Register of charges    143 (1)     
 Copies of instruments creating charge   .  
---------------------------------------------------------------------------------------------------------------------------------
------- 
07. Register of members    150(1)    
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---------------------------------------------------------------------------------------------------------------------------------
------- 
08. Copies of annual returns prepared  163(1)   
 under Sec. 159/160 together with  
 copies of certificates and documents  
 required to be annexed thereto  
 under sec. 160 and 161.  
---------------------------------------------------------------------------------------------------------------------------------
------- 
09.  Minute  Books of Board meetings  193(1)    
 and Committees     .  
---------------------------------------------------------------------------------------------------------------------------------
------- 
 
 
 

 
KARNATAKA TRADE PROMOTION ORGANISATION     SCC                 PAGE.NO.13 

---------------------------------------------------------------------------------------------------------------------------------
------- 
10.  Minute Books of proceedings of   193(1)     

& 196(1)    
---------------------------------------------------------------------------------------------------------------------------------
------- 
11.  Books of accounts and the other  209(1)    

        Cost records etc.,        

---------------------------------------------------------------------------------------------------------------------------------
------- 
12. Register of contracts with directors  301(1)/(5)    
 companies and firms in which       

Directors are interested.       
---------------------------------------------------------------------------------------------------------------------------------
------- 
13. Register of Managing Directors,   303(1)/304(1)   
 Manager, secretary and Directors      
---------------------------------------------------------------------------------------------------------------------------------
------- 
14. Register of Directors shareholdings  307(1)/(5)   
---------------------------------------------------------------------------------------------------------------------------------
------- 
15.  Register of Investments or loans  372A    
 made          
---------------------------------------------------------------------------------------------------------------------------------
------- 
Forms and Returns as filed by the Company covering the period from 01.04.2005 to 31.03.2006.  
 
With Registrar of Companies 
---------------------------------------------------------------------------------------------------------------------------------
------- 
Sl.No.  Forms                       Receipt No. Date                    Remarks  
 
01               Balance sheet 31.03.2005            450533 07.10.2005 
 
02     Secretarial Comp cert/29.09.05            450533 07.10.2005  
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03.     Annual Return/29.09.2005            460439 24.11.2005  
---------------------------------------------------------------------------------------------------------------------------------
------- 
With Regional Director 
 Nil 
With Central Government or other authorities 
 Nil 
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KARNATAKA TRADE PROMOTION ORGANISATION 

Regd office : 14/3, R.P. Bhavan, Nrupthunga Road, B angalore - 560 001 
  

BALANCE SHEET AS AT 31.03.2006 
      Amount In Rs. 

PARTICULARS SCH. CURRENT YEAR PREVIOUS YEAR 
    31.03.2006 31.03.2005 
A. SOURCES OF FUND       
      a) Share Capital       

                i) Capital Account 1  
          
104,450,000.00             5,000,000.00  

               ii) Reserve & Surplus           
      b) Loans        
                 i) Secured Loan       

                 ii) Usecured Loan 2  
            
74,685,087.97                             -    

    
          
179,135,087.97  

           
5,000,000.00  

        
B.APPLICATIONS OF FUND       
      a) Fixed Assets 3     

                  Gross Block   
          
176,935,390.88                             -    

         Less: Depreciation Block   
            
17,705,582.00                             -    

                  Net Block   
          
159,229,808.88                             -    

        
       b) Investments                                -                               -    
        
       c) Net Current Assets       
                    Current Assets,Loans & Advances        

                      i) Cash & Bank Balances 4  
            
15,097,672.85             6,073,233.19  

                     ii) Loans & Advances 5               1,378,746.12                133,084.00  
                    iii) Deposits 6                       500.00                             -    

    
            
16,476,918.97             6,206,317.19  

        
           Less: Current Liabilities & provisions 7               6,538,712.72             3,521,544.72  
                 9,938,206.25             2,684,772.47  
      d) Miscellaneous Expenditure to extent not        
          written off       
                i) Preliminary Expenses 8                    40,890.00                  81,782.00  
               ii) Pre-operative Expenses 9                  305,681.00                611,364.00  
        

      e) Excess of Expenditure over Income   
            
(9,620,501.84) 

          
(1,622,081.53) 
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NOTES TO ACCOUNTS 10     

    
          
179,135,087.97  

           
5,000,000.00  

Schedules `1' to `10' form an integral part of this  Balance Sheet  
For and on behalf of the Board of Directors  As per  our report of even date, 

  For Satish & Ravi Associates, 
  Chartered Accountants, 

Managing Director    

        

  (M Ravi Kumar) 
  Partner 

Chairman/Director  M No 204203 

    
Place: Bangalore    
Date    

 
 
 
 
 
 
 
 
 

KARNATAKA TRADE PROMOTION ORGANISATION 
14/3, R.P. Bhavan, Nrupthunga Road, Bangalore - 560  001 

   Amount In Rs. 
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2006 

PARTICULARS  Year Ended  Year Ended 
   31.03.2006  31.03.2005 
A. INCOME     

Exhibition Receipts 
 
15,591,791.00  

           
2,195,000.00  

Bank Interest Received 
      
790,944.78  

              
348,485.96  

Utilities Cost Reimbursed 
      
957,800.00    

Interest on Income Tax Refund          1,456.00    
Application Fees Received                    -                   25,920.00  

  
 
17,341,991.78  

           
2,569,405.96  

      
B. EXPENDITURE     

Board Meeting Expenses        75,767.00  
              
377,879.97  

Inauguration Expenses                 
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390,943.00  

Electricity Charges 
   
1,949,963.00  

              
971,199.00  

M.D's Salary and Allowances 
      
390,676.00                 97,675.00  

Audit Fees          8,418.00                   8,265.00  
Professional & Consultancy Charges        76,150.00                  63,000.00  
Bank Charges             138.00                      302.20  
Software          6,299.84    

Outsourced Staff Salaries 
   
2,306,513.00    

Rates & Taxes          5,793.00                      100.00  
Diesel        11,028.00                             -    

Repairs & Maintenance 
      
112,501.00    

Travelling Expenses 
      
217,812.00    

Maintenance - KIADB Land 
      
320,500.00                             -    

Miscellaneous Expenses        21,844.25    
Printing & Stationery        12,973.00                      480.00  
Telephone Charges        23,226.00                   2,912.00  
Preliminery Expenses written off        40,892.00                 40,892.00  
Conveyance           2,105.00                             -    

Pollution Control Board Fees 
      
100,000.00                             -    

Pre-operative Expenses written off 
      
305,683.00  

              
305,683.00  

Entertainment Expenses          2,887.00                             -    

Water Charges 
   
1,419,771.00  

              
203,370.00  

Prior Period Expenses 
      
223,890.00                             -    

      

Depreciation 
 
17,705,582.00                             -    

  
 
25,340,412.09  

           
2,462,701.17  

Excess of Income Over Expenditure 
  
(7,998,420.31) 

              
106,704.79  

      
Less: Provision for Taxation:     
  - Current Tax                    -                     8,367.00  
  - Deferred Tax                    -                               -    
  - Fringe Benefit Tax                    -                               -    

  
  
(7,998,420.31)                98,337.79  

Add: Previous Year Loss B/F 
  
(1,622,081.53) 

          
(1,720,419.32) 
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Net Excess of Expenditure Over Income C/o to 
B/S 

 
(9,620,501.84)  

         
(1,622,081.53) 

   
For and on behalf of the Board of Directors, As per our report of even date, 

 For Satish & Ravi Associates, 
 Chartered Accountants, 

Managing Director   

         

 (M Ravi Kumar) 
 Partner 

Chairman/Director M No 204203 

   
Place: Bangalore   
Date :    
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SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31.03.2006 

  Amount In Rs. 
PARTICULARS CURRENT YEAR  PREVIOUS YEAR 

  31.03.2006 31.03.2005 
Schedule No. 1                                                                                                                                         
Share Capital   
Authorised Share Capital   

( 2,00,000 Equity Shares of Rs 1,000/- each) 
              
200,000,000.00  

              
200,000,000.00  

Issued Subscribed & Paid Up   

(5000 Equity Shares of Rs. 1,000/- each) 
                  
5,000,000.00  

                  
5,000,000.00  

   

Share Application Money Pending allotment 
                
99,450,000.00                                   -    

   

 
              
104,450,000.00  

                  
5,000,000.00  

   
Schedule No. 2   
   
UNSECURED LOANS:   
   

Subordinate Debt from ITPO 
                
74,685,087.97                                   -    

   

 
                
74,685,087.97                                   -    

   
   
Schedule No. 4   
CURRENT ASSETS   
   
BANK BALANCES   

A) Balance in  S.B.A/c 
                   
(788,327.15)                         2,233.19  

B) In Fixed Deposits 
                
15,886,000.00  

                  
6,071,000.00  

 
                
15,097,672.85  

                  
6,073,233.19  

   
Schedule No. 5   
Loans & Advances   
Advance – ITPO A/c                       13,407.00                        13,407.00  
K.S.Koppal's A/c                        11,689.00  
T.D.S. - 2002-03                       29,021.00                        29,021.00  
T.D.S. - 2003-04                        36,410.00  



 28 

T.D.S. - 2004-05                       42,557.00                        42,557.00  
T.D.S. - 2005-06                       81,194.00   
Accrued Interest                        13,338.12                                   -    

Advance for Interiors 
                  
1,054,500.00   

Prepaid Expenses                     144,729.00                                   -    
   

 
                  
1,378,746.12  

                    
133,084.00  

   
Schedule No. 6   
DEPOSITS:   
Telephone Deposit                            500.00                                    -    

                            500.00    

   
Schedule No. 7   
A)Current Liabilities   
 Liabilities on A/c of shareholders & Others   

I.T.P.O - New Delhi 
                  
5,101,824.72  

                  
2,504,375.72  

K.I.A.D.B- Bangalore                     166,581.00                       166,581.00  
Chennai Trade Centre                       39,465.0 0                        39,465.00  
Electricity & Water Charges due to K.I.A.D.B                     272,776.00                      272,776.00  

Total - A- 
                  
5,580,646.72  

                  
2,983,197.72  

B) Other Liabilites   
A/c's Writing Charges Payable                         5,612.00                          3,000.00  
Electricity Charges Payable                       7 1,652.00                      151,457.00  
GPF Payable                        10,000.00  
Group Insurance Scheme Payable                             480.00  
Income Tax Payable                          8,000.0 0  
KGID Payabale                             380.00  
Orderly Allowance Payable                             700.00  
Outstanding Exps - Consultancy Charges Payable                       10,000.00  
Professional Tax Payable                             800.00  
Rent Payable                          4,118.00  
Salary Payable                        17,008.00  
TDS Payable                            682.00                             331.00  
Audit Fees Payable                         8,418.00                           7,500.00  
Advance Received from Customers                     361,714.00                      112,836.00  
Water Charges Payable                       96,600. 00                      203,370.00  
Provision for Taxation - 2004-2005                         8,367.00                          8,367.00  
Payable to Customers                     143,837.00                                    -    
For Expenses                            306.00   
Sundry Creditors                       33,928.00   
Service Tax Payable                     226,950.00    

Total - B                     958,066.00  
                    
538,347.00  
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Total Liabilites ( A+B)  
                  
6,538,712.72  

                  
3,521,544.72  

   
Schedule No. 8   
Preliminery Expenses   
 Opening Balance                       81,782.00                      122,674.00  
Less: Charged to P/L A/c 1/5                       40,892.00                        40,892.00  

                       40,890.00  
                      
81,782.00  

   
Schedule No. 9   
Pre-operative Expenses   
 Opening Balance                     611,364.00                      917,047.00  
Less: Charged to P/L A/c 1/5                     30 5,683.00                      305,683.00  

                     305,681.00  
                    
611,364.00  
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Schedule 3: Fixed Asset Schedule       
   GROSS BLOCK   DEPRECIATION BLOCK  NET BLOCK 

ASSET  As at   Additions /   As at    As at  For th e  As at    As at   As at   
  1/4/2005    (Deletions)   31/3/2006  1/4/2005 year  31/3/2006   1/4/2005  31/3/2006  

Exhibition Complex           -    
 
176,685,085.97  

 
176,685,085.97               -    

 
17,668,509.00  

  
17,668,509.00               -    

 
159,016,576.97  

               

Office Equipments           -    
        
135,990.75  

        
135,990.75               -             1,710.00  

          
1,710.00               -    

        
134,280.75  

               

Computers           -    
        
107,395.16  

        
107,395.16               -    

        
35,276.00  

        
35,276.00               -             72,119.16  

               
Electrical 
Equipments           -               6,919.00             6,919.00               -                  87.00                87.00               -               6,832.00  

            -    
 
176,935,390.88  

 
176,935,390.88               -    

 
17,705,582.00  

  
17,705,582.00               -    

 
159,229,808.88  

 
 
 
 
 
 
 
 
 
 
 
 
 
 



 31 

KARNATAKA TRADE PROMOTION ORGANISATION 
Regd office : 14/3, R.P. Bhavan 

Nrupthunga Road, Bangalore - 560 001 
   

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2006 
   

   
(Rs. In 

Thousands)  
PARTICULARS  31.03.2006  31.03.2005 

INFLOWS:     

Excess of Income over expenditure before taxation 
         
(7,998.42) 106.7 

Adjustment For:     

Deffered Revenue Expenditure W/O 
             
346.58  346.57 

Depreciation 
         
17,705.58    

  
         
10,053.74  453.27 

      
Increase / (Decrease) in Share Capital Application 
Money 

         
99,450.00    

Increase / (Decrease) in Unsecured Loans 
         
74,685.09    

Increase / (Decrease) in Current Liabilities & Prov ision 
          
3,017.17  1059.89 

TOTAL INFLOWS (A) 
       
187,205.99               453.27  

      
OUTFLOW OF CASH:     
      

Increase in Fixed Assets 
       
176,935.39    

Increase in Advances & Loans 
          
1,246.16  10.92 

TOTAL OUTFLOWS (B) 
       
178,181.55  10.92 

    

Increase in cash & Bank Balances  (A) - (B) 
          
9,024.44  1977.35 

      

Cash & Bank Balances at the beginning of the year 
          
6,073.23  4549.15 

      

Cash & Bank Balances at the end of the year 
         
15,097.67  6073.23 
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For and on behalf of the Board of Directors 
 As per our report of even 

date  

 
For Satish & Ravi 

Associates, 
 Chartered Accountants, 

Managing Director   

       

 (M Ravi Kumar) 
Chairman/Director Partner 

 M No 204203 

   
Place:   
Date   
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